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TOCGETHER with all ar=d sinzular the rights, members. hereditrnants 2nd sppaurtenans ty the o belinging of @oany way

incident or appertzining, padeding all built-in stines ard refnizerston heating ar corebittoneng, b st and cdetrioal fntiunes wadl

. to wall carpeting, foraes and gites. arnd amy other opuipment or Hvtures toa or berestter stbecbad contectod o ttted o coy snatrer,

o i; bein_yi{ the intention of the purties hereto that all soch fintures asnd apepuesst, other Gan Boosebed fumteee, b cotoidirad 2 part ot
the realty.

I TO HAVE AXD TO HOLD all and singular the said premnises unto the Mortgaver. its suavessors a1 assizns forever.

The Mortzagor represents and warrants that said Mortzagor is scired of the abone desoribed prosises in foe siznple absolute; that
the above desaibad promises are froe ard clear of all Lens or uther etoumbrances: theat the Mortueavor s hanfully empoaaal to won-
rey of erumber the seme, and that the Moctzgor will forener deferad the ~uil presies unto the Mortzazor, s stoveswors aral 2ssigns,
from ard 2zairst the Mortzazgor aid every person whonsoeover Bawfully (laining o to claen the soine 0r any past tereut,

THE SIOH'I'GAKUOR COVENANTS AND ACGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interost on the xlvbtalness ovideral by seid promisson mote 3t the
times and in the manner therein provi
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2. That this mortgage will secure the Mortgagee for any additional suns which muay be advarcal hereafles, at the option of the
i Mortzagee, for the payment of taves, or public assessments, hazard insuratae premdnms, repains of vther such porposes punuant to the
provisions of this morigage. and also for any loars or advances that may hereafter be made by the Mortazee to the Morteewor umsler
the anthority of Sec. 45-35, 1962 Code of liws of South Carcling, as amerdiad. or sinalar stetutes, el Gl s s 2edvarwend shall bear
iterest gt the same rate or sates as that provided in: said note unless otherwise agreed epon By the parties 2 shall e pasalile at the
' demand of the Mortgazee, unless otherwise provided in writing.
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: 3. That Mortzagor will keep the improvements on the mortzaged premises, whether now eabsting or Lavafier to Lo ercetal, insured
a2inst boss by fire. windstorm and other hazards in 2 sum not bkess than the balime Jue bereunder 2t amy tune wred im0 wempam of
wrnpanies aaceptable to the Mortzazer, amd Mortzazor does hereby zssign the polay or poluies of insronce to tha Motsdar ard
azrees that all such policies shall be held by the Mortgaseer should it so roguire 2:0ad shall inlede bas parsble (lines in fnior of the
Mortzazee, ard in the event of loss, Mortgazor will give immediate rotive thereof to the Martragee by retinteral ool aned ook the
Mostzagor =t zny tine fail to keep said premues nsured or f2il to pay the premivnns fur sh murance, then the Mortzegee may cause
such improvements to be insured in the rame of the Mortoagor and seimbame itself for the oot of virh fmarrarce, with interest as
hereinabove provided.
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4. That the Mortzagzor will keep all improvements upon the mortaized premises in good repair. and shoukl Moztzszor fail to do
> the Mortzager may . at its option, onter upon said premises amd imihe whatener repains are novessany ared Jerge the cxpoons for sech
reprairs to the mortzaze debt and collect the same under this mortzage with Interest as kereirabove provicdal,
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: 3. That the Mortzazee may at any time reguire the issvance ared mainterance of svrarce tpon the bie of any porson oblizated

urder the indebtelnes seured hereby in a sum sufficient to pay the mortaire debt. with the Moitgagee a5 Lerefivian, and if the

grenﬁums are rot vtherwise paid, the Mortgagee may pay said premivms and eny wount 3o pard shall bevone a part of the mortgage
ebt.

-
6. That Mortgagor agrees to pay all taves and other public assessments levied az22inst the mortgaged premises on or before the = |

dise dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon paymwnt, and shonukd the Mozt-

zagor fail 10 pay such tavws and assessnents when the same shall fall due, the Mortuagee iy, at its option pay the same and charge

the amounts so paid to the mortgagze Jebst and collect the same under this wartace, with interest as above provided.
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7. That if this mortgage sexnres 2 “construction Jaan™, the Mortcater agrevs that the principal amount of the indebtedness hereby
secured shall be dishnrsed 1o the Mostzagor in periodic pivments, 25 condrction progicsses, in aavedance with the terms and qond:—-
tic;us of a Construction Loan Agzreement which is separately executed Lat is wade a part of this moztrage and incorporated herein by
reference.
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S, That the Mortzagor will 5ot further encumber the premniws ahove dewribal. without the prior consent of the Meitgazee, and
should the Mortzawo: so encumber such premises. the Mortgazee may. at its option. declire the indebtedness hereby secured to be
imnediately Jue amd pavable and may institute any proceeding novessary to collect said indebtedness.
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9. That shouid the Mortzager alienate the morteaged premises by Contract of Sake, Bord for Title, or Decd of Convevance. and
the within mortgage indebteliess is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assuinption of the morteaze iralebtedress, pay the reasonable wost as required by the Association for processing the
assumption, furnish the Assouiation with a copy of the Cortract of Sale, Bond for Title, or Devil of Comvevance, and have the interest
rate on the loan balance existing at the time of tramsfer modified by froreasing the intirest rate on the said duan balance to the maxi-
mum rate per annum permitted to be charzed at that time by applicable Sonth Carolina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will motifs the Mortzivor or his prrchaser of the new interat rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortyagor, or his Puschisor. fnl to comply with the provisions of the within

zragraph. the Mortgagee. at its option. may declare the indebtednens hereln sevured to be iumadiately due and pavable and may
institute any procecdings necessany to collect said indebtedness.

R R T e

10. That should the Morizazor fail to make payments of principal and interest as die on the promissesy note and the samne shall be
unpaid for a period of thirty (30} davs. or if there should be any failire to cmply with and abide by any by-laws or the charter of i
the Mortzazee. or any stipulations set out in this morteage. the Morteager. at its option nay write to the Mortzagoer at his last known -
address giving him thirty ¢30) days in which to rectify the said default amd shoukd the Marteavor fail to redtify said default within the
said thirty days. the Mortgagee, inay. at its aption, increase the intercst rate on the loan halinee for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charzad 4t that time by applicable Sauth Carolina L, or a lesser
increase rate as may be determired by the Association. The monthly payments will be adjusted accordingly.
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11. That should the Morteazor fail to make pavments of principal and intert s due on the promisaory note and should any monthly
instaliment become past due for o period in owess of 13 davs. the Mortagoee i oot a "late (harce”™ not to exceed an amount
equal to five (5%%) per centum of any such past due installment in order to iver the extra expense incident to the hardling of such
delinquent payments.
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12. That the Mostzazor herehy assigns to the Mortgagee. its successors and assizns. all the rents. issues. and profits accming from
the mortgaged premises. retaining the right to collect the same $o lone as the debt herehy secured is pot ih amrears of pavment. but :
should any part of the principal indelbtednes, or inferest, taxes, or fise fstance preminins, he past dize and vnpaid. the Mortgagee B
may without nolice or further proceedings take over the mortzaged premiises, if they shall Le occupied by a tenant or tenants. and
collect said rents and profits and apply the <ame to the indebtedness hereby securesd. without liahility to account for anything more
than the rents and profits actually collected. less the cost of collection. and any tenant is authorized. upoan request by Mortgagee, to
make all rental payments direct to the Mortzacee. withont liahility to the Motzacor, untd notificd 1o the contrary by the Morteagee: 3
and should said premises at the time of such defailt be e cupied by the Motzazor, the Morteigee inay apphy to the Judee of the 3
County Court or to any Judge of the Count of Common Pleas who shall be resident or prosiding in the conmty aforesaid for the appaint-
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ment of a receiver with anthority to take possession of said premises and cllect <uch rents and profits, apphing said rents, after pay- £
iniz‘ the ]cosl of collection, to the mortgage debt without liability €y account for anvthing more than the rents and profits actually 3
collected.
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13. That the Mortgagee. at its option, may require the Mortgagzor to pay to the Marteacee, on the first day of each month until the
; note sccured hereby is fully paid. the following suins in addition to the payments of principal and interest provided in said note: a sum
eiqual to the premiums that will next become due and payable on polivies of mortwasve gnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assewsments neat due on the mortgazed gremises (all as estimated by
L the Morteagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
: such preminms. taxes. and assessments will he due and pavakle, such sumis to he held v Morteagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of payments actually made Dy the Mortracee for taxes. assessments. or
insurance preminms, the excess may be credited by the Mortcagee on subsequent pavments. to he made by the Morteagor: af, however.

} said sums shall he insufficient to make said payments when the same shall becorne due and payvable. the Morteagor <hall pay to the
: Mortgagee any amounts necessary to make up the deficiency. The Mortwavor further aurees that at the end of ten vears from the date
I hercof, Morteagee may, at its option. apply for rencwal of mortgage wnaranty or similar insurace Gf applicable Y (overing the balance
then remaining due on the morteage debt. and the Mosdeagor mav. at its option. pay the single premium required for the remaining

vears of the term. or the Mortgagee may pay such preminm and add the ame to the morteare debit is which event the Morteacor shall
repay to Morlgagee such premium payment, with interest. at the rate specificd in <aid promivory note, in equal monthly installments
over the remaining pavment penod.
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